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Turbulent times - gettex sets further records in the 1st quarter 
 

• Number of orders and turnover increases by more than 30 per cent 

• Equities, ETPs and certificates remain the growth drivers 

• All three months of the year set new records 
 
The first quarter of 2025 was characterised by political imponderables and uncertainty 
on the stock market. While the major US indices were down during this period, the 
DAX family was still up significantly. gettex was able to benefit from intensive stock 
market trading and achieved another record quarter. Across all classes, the number of 
orders increased by 31 per cent and stock exchange turnover by 32 per cent compared 
to the fourth quarter of 2024. In relation to the first quarter of 2024, this represents an 
increase of 54 per cent in orders and 71 per cent in turnover.. 
 
In structured securities (certificates), gettex increased orders by 32 per cent to 2.5 

million trades and turnover by 17 per cent to EUR 4.8 billion compared to the fourth 

quarter of 2024. Here, too, growth was strong compared to the first quarter of the 

previous year: Certificates climbed by 65 per cent in terms of orders and by 88 per cent 

in terms of turnover.  

 

 ‘All three months of 2025 set new records in terms of both the number of trades and 

turnover, with March standing out in particular,’ says Dr Robert Ertl, CEO of 

Bayerische Börse AG . ‘Our extended trading hours, the new risk indicators on the 

website, which provide a quick overview of current sentiment, and our certificate 

podcast ‘Börse aufs Ohr’ have contributed to the high attractiveness of gettex. And 

there will be more news from gettex soon, so we can look forward to it,’ concludes Ertl. 

 

The most traded certificates in the 4th quarter 

In the first quarter, a Turbo Open End warrant on the CME Group and two other Turbo 

Open End warrants on the DAX, all from HSBC, were among the most traded 

structured securities (certificates). 
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gettex is a stock exchange of Bayerische Börse AG for all types of investors - from retail 
investors to asset managers and institutional investors. There are no brokerage fees 
or stock exchange charges on gettex. NEW: All shares, ETFs, funds and bonds are 
traded from 7.30 a.m. to 11 p.m., certificates from 8 a.m. to 10 p.m. - a total of more 
than 430,000 financial products (31 March 2025). gettex is a public stock exchange that 
ensures price quality and investor protection with its rules and trading surveillance - 
and thus fairness and transparency in trading for all market participants.  
 
On the website www.gettex.de, investors can find real-time prices, further 
information and a dedicated blog for trading ideas. Finders for all classes, including 
certificates, facilitate the search for suitable financial products. NEW: Own risk 
indicators provide insight into the current market sentiment and with ‘Börse aufs Ohr’ 
gettex offers a podcast focussing on certificates. 
 
About Bayerische Börse AG  
Bayerische Börse AG operates the public Munich Stock Exchange. It offers two 
complementary trading models, the specialist model ‘Börse München’ and the market 
maker model ‘gettex’. The public-law structure guarantees neutrality for market 
participants, investors and issuers. 31,000 securities (shares, bonds, ETPS, funds and 
certificates) are traded on the Munich Stock Exchange and 430,000 on gettex. 
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